FOR FURTHER INFORMATION OR
RESOURCES:

ANYONE ON THE ENDOWMENT
COMMITTEE

THE ELCA FOUNDATION
8765 WEST HIGGINS ROAD
CHICAGO, IL 60631
800.638.3522

CALVARY LUTHERAN CHURCH

PASTOR MIKE RILEY
OR THE FINANCIAL SECRETARY

(828) 437-0780

AS EACH HAS RECEIVED A GIFT, EMPLOY
IT FOR ANOTHER...IN ORDER THAT IN
EVERYTHING GOD MAY BE GLORIFIED.

1 PETER 4:10-11

THE CALVARY ENDOWMENT BROCHURE
IS NOT INTENDED FOR LEGAL ADVICE.

PLEASE CONSULT AN ATTORNEY

119 NORTH KING STREET

CALVARY LUTHERAN CHURCH
MORGANTON, NC 28655

CALVARY LUTHERAN CHURCH

THE CALVARY
ENDOWMENT FUND

“EVEN IF I KNEW THE WORLD WOULD
GO TO PIECES, I WOULD STILL PLANT
MY APPLE TREE’
--—-MARTIN LUTHER

119 NORTH KING STREET
MORGANTON, NC 28655

(828) 437-0780

DR. MICHAEL F. RILEY, PASTOR



WHAT WILL BE YOUR LEGACY?
WHAT WILL BE YOUR TESTAMENT
OF FAITH?

THE CALVARY ENDOWMENT FUND WAS
ESTABLISHED AT CALVARY LUTHERAN
CHURCH ELCA OF 119 N. KING STREET,
MORGANTON, NORTH CAROLINA 28655
(TAX ID 56-1132001) IN 2000.

WHAT IS IT?

[T IS AN ENDOWMENT FOR THE CHURCH
SUPPORTED PRIMARILY THROUGH
PLANNED GIFTS.

WHAT EXACTLY IS AN ENDOWMENT?
BASICALLY IT IS A SAVINGS ACCOUNT
WHERE YOU ONLY SPEND THE INTEREST.

WHY NOT SPEND ALL OF IT?

BY CREATING AN ENDOWMENT IT GUAR-
ANTEES AVAILABLE INCOME EVERY YEAR
FOR CHURCH NEEDS. IT CAN ALSO BE
USED AS COLLATERAL FOR LOANS.

THE FUND WILL FREE-UP CURRENT
MONLEY USED FOR MAINTENANCE FOR
MISSION AND OUTREACH INCREASING
WHAT WE CAN DO FOR OUR WORLD.

WHAT WILL OUR FUND BE USED FOR?
THE PRIMARY PURPOSE OF THE FUND

IS TO PROVIDE MONEY FOR THE MAIN-
TENANCE OF THE CHURCH FACILITIES
INCLUDING THE ORGAN. THIS WILL AC-
COMPLISH TWO THINGS:

1. REGULAR MAINTENANCE OF THE
FACILITIES WILL SAVE THE CHURCH
MONEY IN THE LONG RUN AND

2. THE CALVARY FUND WILL FREE UP
CURRENT MONEY USED FOR
MAINTENANCE THEREFORE INCREASING
FUNDS FOR MISSION AND OUTREACH.

WHY PARTICIPATE?

YOU HAVE INCLUDED THE CHURCH IN
YOUR CHARITABLE GIVING EVERY YEAR.
YOU BELIEVE IN HER MISSION. YOU SEE
THE EFFECTS OF HER OUTREACH AND
MINISTRY. YOU CAN LEAVE A LEGACY OF
YOUR COMMITMENT AND FAITH TO THE
CHURCH AND YOUR CHURCH FAMILY BY
INCLUDING CALVARY IN YOUR ESTATE
PLAN. JOIN OTHERS IN MAKING A
DIFFERENCE.

HOwW DO I PARTICIPATE?

FUNDS CAN BE GIFTED TO THE CHURCH
THROUGH:

CASH AND SECURITIES -YOU CAN MAKE
CONTRIBUTIONS OF CASH AND SECURI-
TIES TO THE FUND ON A ONE-TIME OR
PERIODIC BASIS. GIFTS OF APPRECIATED
STOCKS AND BONDS CAN OFTEN PRO-

VIDE YOU SIGNIFICANT TAX ADVANTAGES.

SIMPLE WILL OR LIVING TRUST- YOU
CAN MAKE A BEQUEST TO THE FUND
THROUGH YOUR WILL OR LIVING TRUST.

LIFE INSURANCE OR IRA- MAKE THE
CHURCH THE PRIMARY OR SECONDARY
BENEFICIARY OF YOUR INSURANCE
POLICY OR [RA.

REAL ESTATE- YOU CAN MAKE A GIFT OF
REAL ESTATE OR OTHER ITEMS OF VALUE.
(MUST BE DEEMED SALABLE AND WITH-
OUT UNDUE LIABILITY TO THE CHURCH
BY THE CONGREGATION COUNCIL OR
THEIR AGENT)

LIFE INCOME AGREEMENT-CALVARY CAN
BE THE BENEFICIARY OF A LIFE INCOME
AGREEMENT (CHARITABLE REMAINDER
TRUST, LEAD TRUSTOR ANNUITY)

HOW DO I INCLUDE CALVARY IN MY
WILL?

USE EITHER OF THESE OPTIONS IN YOUR
LAST WILL AND TESTAMENT:

BEQUEST OF A CERTAIN AMOUNT: [ GIVE
THE SUM OF DOLLARS

($ ) TO CALVARY LUTHERAN
CHURCH (TAX ID 56-1132001) OF
MORGANTON, NORTH CAROLINA TO BE
ADDED TO THE CALVARY ENDOWMENT.

OR

BEQUEST OF A PERCENTAGE: [ GIVE TO
CALVARY LUTHERAN CHURCH (TAX ID
56-1132001) OF MORGANTON, NORTH
CAROLINA, % OF MY RESIDUARY
ESTATE TO THE CALVARY ENDOWMENT.

HOW DO I MAKE CALVARY LUTHERAN A
BENEFICIARY OF AN INSURANCE POLICY
OR IRA?

CALL THE INSURANCE PROVIDER OR [RA
MANAGER AND ASK FOR A CHANGE OF
BENEFICIARY FORM, FILL IT OUT AND
SEND IT IN.

DISTRIBUTIONS

THE FUNDS WILL BE MANAGED BY THE
ELCA FOUNDATION. INVESTMENT
INCOME FROM THE FUND WILL BE
DISTRIBUTED ANNUALLY.

THERE WILL BE AN ANNUAL REVIEW OF
THE INVESTMENTS BY THE ENDOWMENT
AND FINANCE COMMITTEES AND
RECOMMENDATIONS MADE TO THE
CONGREGATIONAL COUNCIL FOR USAGE.
[F YOU WOULD LIKE COPIES OF ALL THE
PROCEDURAL AND POLICY GUIDELINES
THEY ARE AVAILABLE TO ANY MEMBER OF
THE CONGREGATION.



